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GAC Seeks Comments on Revising the Customs Law of the People’'s Republic of
China

BH, EXEFZRE (P RARERESXE (BITEERELELR) ) (T
AR CERXERAE) ), AR IMEREL, TLANBHE 12 A 10 H,
Recently, the General Administration of Customs (GAC) has released the Customs Law
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of the People's Republic of China (Draft Revision for Comment) (the "Draft™), which is
currently open for public comments until December 10, 2023.

(IERERA) LOIERASY, —RERXAAFLARFHIBHEZ L, =&

HmadaR HEIEHMEF L AEATEEHAOT HBLEZZEGLL, £
FOMR AT A MR (B A K ok B & (2022 FAR) ) AT. ARIE (GEK
BERARY), B bW HBEIEHB LT LR LR E RNAFH L ERXE F
AERA TR F4m) R, A A 240 F A ETT B RE R B K G £ 7
o LT THAAABET BRERAEZALZZETF 171 £,
The Draft incorporates a series of revisions as follows: (1) clearly defining the guiding
ideology and implementing the directives of the CPC Central Committee; (2)
emphasizing the harmonization of laws to uphold the uniform socialist legal system; (3)
introducing the concept of risk management throughout the entire customs supervision
process; (4) putting into practice the achievements of institutional reform to embody the
new functions of customs; (5) implementing the outcomes of customs business reform to
promote trade facilitation; (6) intensifying both in-process and post-event supervision and
enhancing the whole chain management mechanism for enterprises; (7) enhancing
regulatory collaboration and building a framework for collaborative governance; (8)
ensuring that power aligns with responsibilities and integrating customs law enforcement
measures with law enforcement supervision; (9) addressing system weakness and
improving the legal basis in key areas; (10) fine-tuning regulations for goods supervision
to tackle regulatory challenges in practice; (11) improving the legal liability system to
ensure proportionate penalties; (12) adjusting legal terminologies to ensure the
universality and comprehensiveness of concepts; and (13) demonstrating foresight and
preserving flexibility for future reform and development.

(Source:http://www.customs.gov.cn/customs/302452/302329/zjz/5485994/index.html)
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CSRC Seeks Comments on Administrative Measures for the Supervision of
Derivatives Trading Once Again
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WA, PEHIEARBERERASEHR (FTESRZ S "“%“” ik (ZRAE
KERLA) ) (TH (ERERAY ), A ERLEL Bt AR T 12
A 17 B, The China Securities Regulatory Commission (CSRC) has recently revised
and formed the Administrative Measures for the Supervision of Derivatives Trading
(Second Draft for Review) to solicit public opinions by December 17, 2023.

(EERERAR) §AMIATRAL: —REFE (F EARE BT AlT £ %
é&—)} R, mBTASTHITELEE. —RTER TN, F)’ ITHE ST A e A B
HOHEIE R AW T A B E T H . ZRWRE T Hig G s, B RA%,
RAECIERERLA) , MANBEOIEZ LB IITAE S HNBHCIRTF E . 2K
FE. BEFREHE, BLEAIITARTHRHAERTSH . AR, THEN,
BEFTASRGEENME LT NS KIRA, FIEA, FE S UABRBFFRE AT R L
7% LN S L BN ARG A FT A S S . As an international treaty that is mostly
applied under the framework of the Hague Conference on Private International Law and
has the most member countries, the Convention aims to simplify the procedures for cross-
border use of public documents. Starting from November 7, 2023, public documents
issued by China to be used in other member countries will only need to be apostilled
before being sent to other member countries for use, and consular legalization will not be
required. While public documents issued by member countries of the Convention can be
used in China directly after getting the Apostille from the competent authorities, and there
IS no need to seek consular legalization.

(Source: https://www.fmprc.gov.cn/wjbxw_new/202310/t20231023 11165858.shtml)

=, ASEAAAREZARFH O RERTATHAE) 2023.11.07

MOFCOM Unveils the Statistical Survey System for Reporting Imports and
Exports of Bulk Products

HAT, B4 AM (KRR ity o RS2t mEH L) (FARCAZHAD)),
HE T R8s, ik IAEELRE. (AZHA) A 2023 4 10 A 31 HAH
T, PATHIE 2025410 A 31 H,
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Recently, the Ministry of Commerce (MOFCOM) has released the Statistical Survey
System for Reporting Imports and Exports of Bulk Products (the "Survey System™) and
simultaneously issued a circular to provide guidance on related work. The Survey System
shall become effective on October 31, 2023, and will remain in effect until October 31,
2025.

WalE, AEREF UMD RERTAFE O REFEGLM L, Rk
H O FTIEE R, BT A, AT APRMAN (AT O IR 8RR TR
S HR) , BEREE O FTIEEZAH LMN (FTH0REORRTR”SE
F)odtm, o R F G HEREHE R BATAH XS 0 FEREL S (A
THE) AT AAOE R 0z, FAHSAIENEE, TERATFEFIR
%, FRASEAT T X,
The circular states that, in addition to 14 types of products (including soybeans) subject
to the existing import reporting system, the products subject to the import license
management, such as crude oil, iron ore, copper concentrate, and potash fertilizer, will be
included in the Catalog of Energy and Resource Products Subject to Import Reporting.
Additionally, rare earth, subject to the export license management, will be included in the
Catalog of Energy and Resource Products Subject to Export Reporting. Foreign trade
operators engaged in the import and export of the abovementioned products are required
to fulfill the obligation to report relevant import and export information. The Survey
System covers statistical data such as the shipment and arrival quantities of goods in
import and export, as well as their arrival times, etc., and the data is primarily collected
through real-time reporting and a comprehensive survey methodology.

(Source: http://wms.mofcom.gov.cn/article/ztxx/nyhg/202311/20231103451593.shtml)

W, BERINCHKLHM (FARBSNCLE45]) 2RKERL 2023.11.17

SAFE Seeks Comments on Guidelines for Foreign Exchange Business under the
Capital Account
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HH, BRINCERHGITHR (FAABINCL 5455 (2023 Fiw) (G
WAS) Y (TA (EKERAE) ) , A ARERERL, ELABALT 11

The State Administration of Foreign Exchange (SAFE) has revised and formed the
Guidelines for Foreign Exchange Business under the Capital Account (2023 Edition)
(Draft for Comment) (the "Draft") to solicit public opinions by November 26, 2023.

(IEREBRAR) T RBITOHE: —RAFR BT, S—F AT AT BINCL S
B ZRA M, HRATEN, WML EFERRE -8 =R K, 3%
R AN B Ak S 09 AR A P A AT B WRARALE FE, FE AR AR B SNE kSR
AR (EXERAR) AT HRIERRT L H5E 2, detf ) QDI A ¥ iF F
M, BADEFIMAMIZTE (QFIVRQFI) HA&LE Fetn k&K, HTEAN
AR BMBEIT, SN R T A SN LT N S AR T £ iz 4 BT IR K
The Draft mainly proposes the following revisions: (1) streamlining chapters and articles
to further facilitate the handling of foreign exchange under the capital account; (2)
stressing effective coordination to align with the latest laws, regulations, and the
requirements for institutional reform; (3) refining requirements to raise the operability
and clarity for capital account business; and (4) optimizing management to keep
providing greater convenience for the foreign exchange business under the capital
account. The Draft optimizes the management of cross-border securities investment
business by streamlining the application and examination materials for QDII quota,
simplifying the requirements for the handling of fund remittance procedures for foreign
institutional investors (QFII/RQFII), and relaxing the timeframe requirements for the
registration of shareholders' reduction in domestic shareholdings, and the registration of
changes in the shareholding incentives for foreign employees to participate in domestic
listed companies, as well as the write-off registration.

(Source: https://www.safe.gov.cn/safe/2023/1116/23484.html)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.

Shanghai CILS® Law Firm, a partnership registered at Room 2615, Enterprise Square,
No. 228 Meiyuan Road, Shanghai, PRC.
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